District:  Morgan Hill Unified School District
CDS #: 43-69583-0000000

Adopted Budget
2020-21 Budget Attachment

Balances in Excess of Minimum Reserve Requirements

Reasons for Assigned and Unassigned Ending Fund Balances in Excess of Minimum Recommended Reserves

Education Code Section 42127(a)(2)(B) requires a statement of the reasons that substantiates the need for
assigned and unassigned ending fund balances in excess of the minimum reserve standard
for economic uncertainties for each fiscal year identified in the budget.

Combined Assigned and Unassigned/unappropriated Fund Balances
Form  Fund

01 General Fund/County School Service Fund
17 Special Reserve Fund for Other Than Capital Outlay Projects

Total Assigned and Unassigned Ending Fund Balances
District Standard Reserve Level

Less District Minimum Reserve for Economic Uncertainties

Remaining Balance to Substantiate Need

2020-21 Budget

$17,638,002.83
$3,861,694.46

$21,499,697.29

3%

$3,016,364.01

$18,483,333.28

Objects 9780/9789/9790
Form 01

Form 17

Form 01CS Line 10B-4
Form 01CS Line 10B-7

Reasons for Fund Balances in Excess of Minimum Reserve for Economic Uncertainties
Form Fund

01 General Fund/County School Service Fund

01 General Fund/County School Service Fund

01 General Fund/County School Service Fund
17 Special Reserve Fund for Other Than Capital Outlay Projects

Total of Substantiated Needs

2020-21 Budget

$3,395.64
$513,568.00
$14,104,675.18
$3,861,694.46

$18,483,333.28

Description of Need

Set aside for Site carryover funds (CAHSEE & TIGG)

Set aside of Special Education Preschool Grant

Fund Balance Policy requiring the District to maintain a reserve for
economic uncertainties equal to at least two months of general fund
operating expenditures (BP 3100). This reserve would be approximately
$16.7M less 3% required set-aside for minimum reserve indicated above.

Remaining Unsubstantiated Balance

$0.00

Balance should be Zero

Education Code Section 42127 (d)(1) requires a county superintendent to either conditionally
approve or disapprove a school district budget if the district does not provide for
EC 42127 (a)(2)(B) public review and discussion at its public budget hearing.




District:  Morgan Hill Unified School District
CDS #: 43-69583-0000000

Adopted Budget
2021-22 Budget Attachment

Balances in Excess of Minimum Reserve Requirements

Reasons for Assigned and Unassigned Ending Fund Balances in Excess of Minimum Recommended Reserves

Education Code Section 42127(a)(2)(B) requires a statement of the reasons that substantiates the need for
assigned and unassigned ending fund balances in excess of the minimum reserve standard
for economic uncertainties for each fiscal year identified in the budget.

Combined Assigned and Unassigned/unappropriated Fund Balances
Form  Fund

01 General Fund/County School Service Fund
17 Special Reserve Fund for Other Than Capital Outlay Projects

Total Assigned and Unassigned Ending Fund Balances
District Standard Reserve Level

Less District Minimum Reserve for Economic Uncertainties

Remaining Balance to Substantiate Need

2021-22 Budget

$7,102,730.61
$3,891,694.46

$10,994,425.07

3%

$3,054,005.18

$7,940,419.89

Objects 9780/9789/9790
Form 01

Form 17

Form 01CS Line 10B-4
Form 01CS Line 10B-7

Reasons for Fund Balances in Excess of Minimum Reserve for Economic Uncertainties
Form Fund

01 General Fund/County School Service Fund

01 General Fund/County School Service Fund

01 General Fund/County School Service Fund
17 Special Reserve Fund for Other Than Capital Outlay Projects

Total of Substantiated Needs

2021-22 Budget

$3,395.64
$513,568.00
$3,531,761.79
$3,891,694.46

$7,940,419.89

Description of Need

Set aside for Site carryover funds (CAHSEE & TIGG)

Set aside of Special Education Preschool Grant

Fund Balance Policy requiring the District to maintain a reserve for
economic uncertainties equal to at least two months of general fund
operating expenditures (BP 3100). This reserve would be approximately
$16.9M less 3% required set-aside for minimum reserve indicated above.

Remaining Unsubstantiated Balance

$0.00

Balance should be Zero

Education Code Section 42127 (d)(1) requires a county superintendent to either conditionally
approve or disapprove a school district budget if the district does not provide for
EC 42127 (a)(2)(B) public review and discussion at its public budget hearing.




